
7KDQN�\RX�IRU�FRQVLGHULQJ�$�6HUYDQW
V�+HDUW�0LQLVWU\�WR�/HDUQ��*URZ��6HUYH� DQG�0DWXUH ZLWK�
XV�LQ�&KULVW����^ĞƌǀĂŶƚƐ�,ĞĂƌƚ�DŝŶŝƐƚƌǇ�ŝƐ�Ă�ŵƵůƚŝͲ ĨĂĐĞƚ�ŵŝŶŝƐƚƌǇ�ƚŚĂƚ�ǁĂƐ�ĐƌĞĂƚĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�
ƉůĂƚĨŽƌŵ�ĨŽƌ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�ƚŽ�ŵŝŶŝƐƚĞƌ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�ŝŶ�Ă�ƐĂĨĞ�ĞŶǀŝƌŽŶŵĞŶƚ͘

dŚĞ�ŶĞĞĚƐ�ĂŶĚ�ƐŝƚƵĂƚŝŽŶƐ�ŽĨ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů�ĂƌĞ�ƵŶŝƋƵĞ�ĂŶĚ�Ăůů�ƌĞƋƵŝƌĞ�Ă�ĚŝĨĨĞƌĞŶƚ�ĂƉƉƌŽĂĐŚ͕�ďƵƚ�
ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�ƐŽůƵƚŝŽŶ Η:ĞƐƵƐΗ

tĞ�ŬŶŽǁ�ĨŝƌƐƚ�ŚĂŶĚ�ƚŚĞ�>ŽƌĚ�ŝƐ�ƚŚĞ�ŽŶůǇ�ŽŶĞ�ǁŚŽ�ĐĂŶ�ďƌŝŶŐ�ĨƌĞĞĚŽŵ͕�ĚĞůŝǀĞƌĂŶĐĞ͕ ĂŶĚ�ŚĞĂůŝŶŐ͘�
tĞ�ĂƌĞ�ŚƵŵďůĞĚ�ƚŽ�ďĞ�ƵƐĞĚ�ďǇ�ƚŚĞ�>ŽƌĚ�ĨŽƌ�ŚŝƐ�'ůŽƌǇ�͞&Žƌ�ƐƵĐŚ�Ă�ƚŝŵĞ�ĂƐ�ƚŚŝƐ͟
$�6HUYDQW¶V�+HDUW�0LQLVWU\ DOVR�KDV�D�EXVLQHVV�FXVWRPL]HG WR�VHUYH�LQ�PDQ\�DUHDV�VXFK�DV�

x 5HVLGHQWLDO�FOHDQLQJ
x &RPPHUFLDO�FOHDQLQJx +RPH�VHUYLFHV
x +DQGV�RQ�KHOS
x 3HUVRQDO�VHUYLFHV
x <DUG�ZRUN�DQG PRUH

(YHU\RQH�ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�VHUYH�DQG�OHDUQ�KDQGV�RQ�LQ�D�SURIHVVLRQDO�VHWWLQJ

'XULQJ�WKLV�WLPH�RI�WUDLQLQJ�HDFK�DSSOLFDQW�ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�ZDON�ZLWK�DQG�OHDUQ�KDQGV�
RQ�WKURXJK�WKH�H[DPSOH�DQG�OHDGHUVKLS�RI WKH GLIIHUHQW�0LQLVWULHV�ZH�FR�ODERU�ZLWK��



3XUH�-R\�0LQLVWULHV� IRXQGHG�DQG�UXQ�E\�/LQGD�$ELG�&XPPLQJV ZZZ�SXUH�MR\PLQLVWULHV�FRP
3XUH�-R\�0LQLVWULHV�LV�D�&KULVW�&HQWHUHG�0LQLVWU\ WKDW�RSHUDWHV�WKURXJK�VHYHUDO�GLIIHUHQW�
EXLOGLQJV�

WƵƌĞ�:ŽǇ�sĂƌŝĞƚǇ�^ƚŽƌĞ�ŝƐ�Ă�ƚŚƌŝĨƚ�ƐƚŽƌĞ�ŵĂĚĞ�ƵƉ�ŽĨ�ŚĂŶĚ�ŵĂŝĚĞŶƐ�ĂŶĚ�ƐĞƌǀĂŶƚƐ�ǁŚŽ�ĚĞĚŝĐĂƚĞ�
ƚŚĞŝƌ�ƚŝŵĞ�ĨƌĞĞůǇ�ƚŽ�ƐĞƌǀĞ�ĂŶĚ�ƚƌĂŝŶ�ŽƚŚĞƌƐ͕ ŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗

x �ƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ
x DŽŶĞǇ�ŵĂŶĂŐĞŵĞŶƚ�ͬ�;ZĞŐŝƐƚĞƌͿ
x /ŶǀĞŶƚŽƌǇ�ĐŽŶƚƌŽů
x ^ĞĐƵƌŝŶŐ�Ă�ĨĂĐŝůŝƚǇ�ͬ�;ŽƉĞŶŝŶŐ�ĂŶĚ�ĐůŽƐŝŶŐ�ƐƚŽƌĞͿ
x ^ĞƌǀŝŶŐ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ŽƚŚĞƌƐ��
x ^ƚŽĐŬŝŶŐ�ƐŚĞůǀĞƐ��

WƵƌĞ�:ŽǇ�,Ăůů�ŝƐ�Ă�ŚŝƐƚŽƌŝĐ�ďƵŝůĚŝŶŐ ƚŚĂƚ�ŝƐ�ƵƐĞĚ�ƚŽ�ŚŽůĚ�ĞǀĞŶƚƐ�ĂŶĚ�ĂĐƚƐ�ĂƐ�Ă�ƚƌĂŝŶŝŶŐ�ĨĂĐŝůŝƚǇ�ŝŶ�
ĂƌĞĂƐ�ƐƵĐŚ�ĂƐ͗

x ^ĞƚƚŝŶŐ�ƵƉ�ĂŶĚ�ďƌĞĂŬĚŽǁŶ ŽĨ�ĞǀĞŶƚƐ
x �ŽŵŵĞƌĐŝĂů��ůĞĂŶŝŶŐ
x �ŽŶƐƚƌƵĐƚŝŽŶ
x >ĂŶĚƐĐĂƉŝŶŐ
x ^ƚŽĐŬŝŶŐ�ƐƵƉƉůŝĞƐ�
x KƌŐĂŶŝǌŝŶŐ�ĚŽŶĂƚŝŽŶƐ

,ŽƵƐĞ�ŽĨ�,ŽƉĞ�ŝƐ�ƚŚĞ�ŶĞǁĞƐƚ�ĞǆƚĞŶƐŝŽŶ�ƚŽ�WƵƌĞ�:ŽǇ�DŝŶŝƐƚƌŝĞƐ͖�ŝƚ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚŝĂů�ŚŽƵƐŝŶŐ�ƵŶŝƚ�
ƚŚĂƚ�ŝƐ�ƵƐĞĚ�ƚŽ�ŚŽƵƐĞ�ŐƵĞƐƚ�ŽĨ�ƐƉĞĐŝĂů�ĞǀĞŶƚƐ͕�ŵŝƐƐŝŽŶĂƌǇ�ƚĞĂŵƐ͕ WĂƐƚŽƌƐ͕ ĂŶĚ�ƚŚŽƐĞ�ƚŚĂƚ�ĐŽŵĞ�ƚŽ�
ƐĞƌǀĞ�Ăƚ�WƵƌĞ�:ŽǇ�DŝŶŝƐƚƌŝĞƐ͘�dŚŝƐ�ĨĂĐŝůŝƚǇ�ŝƐ�ĂůƐŽ�ƵƐĞĚ�ƚŽ�ŚŽůĚ�ďŝďůĞ�ƐƚƵĚŝĞƐ͕�ĐůĂƐƐĞƐ͕ ĂŶĚ�ŵĞĞƚŝŶŐƐ͘�
dŚŽƐĞ�ƚŚĂƚ�ĐŽŵĞ�ƚŽ�WƵƌĞ�:ŽǇ�DŝŶŝƐƚƌŝĞƐ�ǁŝůů�ƚĂŬĞ�ƉĂƌƚ�ŝŶ�ĂŶĚ�ůĞĂƌŶ�ůŝĨĞ�ƐŬŝůůƐ�ƐƵĐŚ�ĂƐ͗

x DĞĂů�ƉƌĞƉ
x ,ŽƵƐĞ�ŬĞĞƉŝŶŐ��
x zĂƌĚ�ĐĂƌĞ�
x �ƵĚŐĞƚŝŶŐ
x ^ŚŽƉƉŝŶŐ��
x WĞƌƐŽŶĂů�ĐĂƌĞͬ�ƵƉŬĞĞƉ�ĂŶĚ�ŽƚŚĞƌ�ďŝďůŝĐĂů�ŐƵŝĚĂŶĐĞ�ŶĞĐĞƐƐĂƌǇ�ƚŽ�ĨƵůůǇ�ĨƵŶĐƚŝŽŶ�ĂŶĚ�ǁĂůŬ�

ĐŽŶĨŝĚĞŶƚůǇ�ŝŶ�ƚŚĞ�ůŽƌĚ



/LJKW�+RXVH�5DQFK LV D�PLVVLRQ�PLQGHG�PLQLVWU\�WKDW�KROGV�&KXUFK�VHUYLFHV�WKURXJK�/LYHO\�
6WRQHV�:RUVKLS &HQWHU DQG�DOVR�KDV�D�3ULYDWH�&KULVWLDQ�VFKRRO�5R\DO�+HLUV�&KULVWLDQ�
$FDGHP\ WKDW�LV KRXVHG�DQG UDQ�E\�3DVWRU�-LP�DQG�*ORULD�3RUWHRXV DORQJ�ZLWK IDPLO\ PHPEHUV
ZKR�DOVR�KDYH�D SDVVLRQ�WR�VHH�RWKHUV�IUHH�LQ�&KULVW� (DFK�RQH�JLYHV�RI�WKHLU�WLPH�DQG�VNLOOV�E\�
RIIHULQJ WKH�IROORZLQJ

x �ŚƌŝƐƚŝĂŶ�ĞĚƵĐĂƚŝŽŶ�ĨŽƌ�ƚŚĞŝƌ�ƐĐŚŽŽů�ĂŐĞ�ĐŚŝůĚƌĞŶ;ŽŶ�Ă�ĂǀĂŝůĂďůĞ�ŽƉĞŶŝŶŐ�ďĂƐŝƐͿ�Ăƚ�
ĚŝƐĐŽƵŶƚ�ƚŽ�ƚŚŽƐĞ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ�ǁŝƚŚ���^ĞƌǀĂŶƚƐ�,ĞĂƌƚ͖

x KƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ůĞĂƌŶ�ďĂƐŝĐ�ŚĂŶĚƐ�ŽŶ�ĂŶŝŵĂů�ŚƵƐďĂŶĚƌǇ
dƌĂŝů�ƌŝĚŝŶŐ

x �ĂƐŝĐ�ĂŶŝŵĂů�ďĞŚĂǀŝŽƌ�ĂŶĚ�ŚŽƌƐĞŵĂŶƐŚŝƉ�ƚĞĐŚŶŝƋƵĞƐ
x ZĂŶĐŚ�ĂŶŝŵĂů�ŐƌŽŽŵŝŶŐ�ĂŶĚ�ŚŽŽĨ�ĐĂƌĞ
x ZĂŶĐŚ�ŵĂŝŶƚĞŶĂŶĐĞ�;ĨĞŶĐĞ�ďƵŝůĚŝŶŐ�ĂŶĚ�ŵĞŶĚŝŶŐ͕�ƐƚĂůů�ŵĂŝŶƚĞŶĂŶĐĞ͕�ďƵŝůĚŝŶŐ�

ŵĂŝŶƚĞŶĂŶĐĞ�Ϳ
x >ŝŐŚƚ�ĐŽŶƐƚƌƵĐƚŝŽŶ
x 'ƌŽƵŶĚƐ�DĂŝŶƚĞŶĂŶĐĞ
x KƌŐĂŶŝĐ�ŐĂƌĚĞŶŝŶŐ͕�ŝŶĐůƵĚŝŶŐ�ŐƌĞĞŶŚŽƵƐĞ�ǁŝƚŚ�ĂƋƵĂƉŽŶŝĐ�ƐǇƐƚĞŵ
x ,ĞĂůƚŚǇ�ĨŽŽĚ�ƉƌĞƉĂƌĂƚŝŽŶ

�ůŽŶŐ�ǁŝƚŚ ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�WĂƌƚŝĐŝƉĂƚĞ�ŝŶ�ƌĂŶĐŚ�ĨƵŶĚ�ƌĂŝƐĞƌƐ ƐĞƌǀŝŶŐ�ĂůŽŶŐ�ƐŝĚĞ�ŽƚŚĞƌƐ͘

:H�DOVR�FR�ODERU�ZLWK�.DWK\�/��$P\RWWH ZKR�KDV�D�/HJDO�'RFXPHQW�3UHSDUDWLRQ DQG�PRELOH�
1RWDU\�VHUYLFH ZKR�ZLOO�EH�LQVWUXPHQWDO�LQ�KHOSLQJ�ZLWK�DQ\�OHJDO�VHUYLFHV�RQH�PD\�KDYH�VXFK�DV�

x )DPLO\�/DZx :LOOVx 7UXVWx 3RZHUV�RI�$WWRUQH\x 0LVFHOODQHRXV�/HJDO�'RFXPHQWV�DQG�DGGLWLRQDO�VHUYLFHV



6)�+RPHOHVV�&KXUFK�)RXQGHG�E\�3DVWRU�(YDQ�	$SULO�3URVVHU ZZZ�KRPHOHVVFKXUFK�RUJ:KHUH�RQH�FDQ�6HUYH WKH�KRPHOHVV��SDUWLFLSDWH�LQ�GRQDWLRQ�GULYHV� DQG�VHUYH�DW�WKH�*UDFH�
+HDOLQJ�+RPH�IRU�PHQ�

'XULQJ�WKLV�WLPH� LW�LV�RXU�JRDO�WR�EXLOG�\RX�XS�SK\VLFDOO\�DQG�VSLULWXDOO\�LQWR�WKH�0HQ�DQG�
:RPHQ�RI�*RG�\RX�ZHUH�FUHDWHG�WR�EH�
,W�LV�WKH�SROLF\�RI�$�6HUYDQW
V�+HDUW�0LQLVWU\�WR�KDYH�D�EODFN�RXW�SHULRG IRU WKH�ILUVW�WKLUW\�GD\V��
7KH�EODFN�RXW�SHULRG�LV�GHVLJQHG�WR�NHHS�DOO�RXWVLGH�GLVWUDFWLRQV�IURP�LQIOXHQFLQJ�WKH�GHFLVLRQ�WR�VHHN�WKH�/RUG�IRU�GLYLQH�GLUHFWLRQ� ,PPHGLDWH�IDPLO\�PHPEHUV�FDQ�FRPPXQLFDWH�ZLWK�VWDII�WR�
UHFHLYH�XSGDWHV�DQG�SURJUHVV��
7KH�IHH�WR�HQWHU�D ���GD\ WUDLQLQJ�SURJUDP�LV���������ZKLFK�SD\V�IRU�DOO�PHDOV��ORGJLQJ��
WRLOHWULHV�DQG�WUDYHOLQJ�H[SHQVHV�WR�RIIVLWH�PHHWLQJV�DQG�VHUYLFHV��(YHU\RQH�LV�UHTXLUHG�WR�EULQJ�DQ\�VSHFLILF�EUDQG�RU�SURGXFW�WKH\�SUHIHU�WR�XVH�GXULQJ�WKHLU�VWD\�RWKHUZLVH�WKH\ ZLOO�EH�SURYLGHG�
ZLWK�ZKDW
V�DYDLODEOH RQVLWH�
7KH�ILUVW�ZHHN LQWR�$�6HUYDQW
V�+HDUW�0LQLVWU\���7UDLQLQJ�3URJUDP´�LV�WKH
HVWDEOLVKLQJ RI DQ�XQGHUVWDQGLQJ�RI�ZKR�ZH�DUH�FDOOHG�WR�EH�LQ�&KULVW�DQG�ZK\�ZH�ZHUH�FUHDWHG�7KH�ILUVW�ZHHN�ZLOO�EH�D�WLPH�RI�JHWWLQJ�VLWXDWHG�DQG�FRPIRUWDEOH�ZLWK�WKH�QHZ�HQYLURQPHQW�DQG�
VFKHGXOH��7KHUH�ZLOO�EH�RQH�RQ�RQH�PHHWLQJV��LQWURGXFWLRQV WR�RWKHU�WHDP�PHPEHUV�DQG�VWDII��ELEOH�VWXG\�DQG�HQJDJLQJ�LQ DQ\ HYHQWV�WDNLQJ�SODFH�WKDW�ZHHN��
7KH�VHFRQG�ZHHN�ZLOO�EH�JHDUHG�WRZDUGV�VSHFLILF�LVVXHV�RU�VWUXJJOHV�RQH�PD\�EH�IDFLQJ�DQG�XQGHUVWDQGLQJ�WKH�ZDUIDUH�DQG�VSLULWXDO�EDWWOH�DW�KDQG��,W�ZLOO�DOVR�FRQVLVW�RI�SUD\HU�WLPH�
LQGLYLGXDOO\�DQG�FRUSRUDWH�SUD\HU�ZLWK�VWDII��ELEOH�VWXGLHV��PHDO�SUHS�DQG�HYHU\GD\�KRXVHKROG�FKRUHV�DQG�UHVSRQVLELOLWLHV��DORQJ�ZLWK�VHUYLQJ�DW�RU�DWWHQGLQJ�DQ\�HYHQW�VFKHGXOHG�WKDW�ZHHN�
7KURXJKRXW�WKH�WUDLQLQJ�SURFHVV��HYHU\RQH�ZLOO�EH�H[SHFWHG�WR�HQJDJH�LQ�DQG�LQWHUDFW�DV�D�ZKROH��:H�HQFRXUDJH�TXHVWLRQV�DQG�FRQYHUVDWLRQV IUHTXHQWO\�WR�EULQJ�FODULILFDWLRQ�RU�WR�DGGUHVV�DQ\�
FRQFHUQV���$�6HUYDQW
V�+HDUW�0LQLVWU\�SURYLGHV�D�SODWIRUP�IRU�WKH�+RO\�6SLULW�WR�IUHHO\�PRYH�DV�ZH�FUHDWH�D�VDIH�SODFH�WR�EH�YXOQHUDEOH�DQG�VHW�IUHH�E\�WKH�/RUG��,W�LV�RXU�GHVLUH�WR�UDLVH�XS��HTXLS��DQG�VHQG�RXW�OHDGHUV�ZKR�ZLOO�VHW�D�VWDQGDUG�DQG�OHDG�RWKHUV�LQWR�WKH�DUPV�RI�2XU�/RUG����



tĞ�ƉƌŽǀŝĚĞ�ĂŶ�ŝŶƚĞŶƐŝǀĞ�ƚƌĂŝŶŝŶŐ�ƉƌŽŐƌĂŵ�ĨŽƌ�ϯϬ�ĚĂǇƐ�ƚŚĂƚ�ĨŽĐƵƐĞƐ�ŽŶ�dĞĂĐŚŝŶŐ��ŝďůŝĐĂů dƌƵƚŚƐ�
ĂŶĚ�ŚŽǁ�ƚŽ�ĂƉƉůǇ�ƚŚĞŵ�ƚŽ�ŽƵƌ�ĚĂŝůǇ�ůŝǀĞƐ͘�KƵƌ�ŵĂŝŶ�&ŽĐƵƐ�ŝƐ�ŽŶ�^ĂůǀĂƚŝŽŶ�ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�
'ŽĚƐ�ƉůĂŶ�ĂŶĚ�ƉƵƌƉŽƐĞ�ĨŽƌ�ƵƐ�Ăůů͘�tĞ�ǁŝůů�ĂůƐŽ�ďĞ�ŝŶƐƚƌƵŵĞŶƚĂů�ŝŶ�ĞŶĐŽƵƌĂŐŝŶŐ�ĂŶĚ�ƚĞĂĐŚŝŶŐ�ůŝĨĞ�
ƐŬŝůůƐ�ƐƵĐŚ�ĂƐ͗

x >ĞĂƌŶŝŶŐ�ŚŽǁ�ƚŽ�ůŝǀĞ�ŝŶ�ƚŚŝƐ�ǁŽƌůĚ�ďƵƚ�ŶŽƚ�ďĞ�ŽĨ�ƚŚŝƐ�ǁŽƌůĚ�
x >ĞĂƌŶŝŶŐ�ďĂƐŝĐ�ůŝĨĞ�ƐŬŝůůƐ��
x ,Žǁ�ƚŽ�ĐĂƌƌǇ�ŽŶĞ͛Ɛ�ƐĞůĨ�ǁŝƚŚ�ĐŽŶĨŝĚĞŶĐĞ�ĂŶĚ�ŝŶƚĞŐƌŝƚǇ
x ,Žǁ�ƚŽ�ŬĞĞƉ�ůŝǀŝŶŐ�ƋƵĂƌƚĞƌƐ͕�ĐŽŽŬ͕�ĐůĞĂŶ͕�ĂŶĚ�ŵĂŝŶƚĂŝŶ�Ă�ůŝĨĞƐƚǇůĞ�ƚŚĂƚ�ďƌŝŶŐƐ�'ůŽƌǇ�ƚŽ�

'ŽĚ͘
x ,Žǁ�ƚŽ�ŵĂŝŶƚĂŝŶ�Ă�ďƵĚŐĞƚ�ƚŽ�ďĞ�ĨŝŶĂŶĐŝĂůůǇ�ƐƚĂďůĞ
x ,Žǁ�ƚŽ�ƐĞƌǀĞ�ĂŶĚ�ƚŽ�ďĞ�ƐĞůĨůĞƐƐ�ĂƐ�ǁĞ�ƐĞƌǀĞ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ŽƚŚĞƌƐ

tĞ�ĂƌĞ�ŚƵŵďůĞĚ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ƚƌĂŝŶŝŶŐ�ƉƌŽŐƌĂŵ�ĨŝƚƚĞĚ�ƚŽ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů͛Ɛ ŶĞĞĚƐ
ƚŚƌŽƵŐŚ�ƚŚĞ�ĚŝĨĨĞƌĞŶƚ�DŝŶŝƐƚƌŝĞƐ͕�WĂƐƚŽƌƐ͕�DŝƐƐŝŽŶĂƌŝĞƐ�ĂŶĚ�ƚŚĞ�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů�ǁĞ�
�ŽͲůĂďŽƌ�ǁŝƚŚ�ǁŚŽ ĂůƐŽ ŚĂǀĞ�Ă�ĚĞƐŝƌĞ�ƚŽ�ƐĞĞ�ŽƚŚĞƌƐ�ĞǆƉĞƌŝĞŶĐĞ�ƚŚĞ�ƐĂŵĞ�ĨƌĞĞĚŽŵ ŝŶ��ŚƌŝƐƚ�ĂƐ
ƚŚĞǇ�ŚĂǀĞ͘
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